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We support our customers in their global trade

INDUSTRIES

DIVISION

SERVICES

Textiles
Toys
Hardlines
Footwear
Food
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Goods

Medical
Building
Industrial/HVAC
IT/Telecom
Automotive

Home
Appliances

Commercial
Electrical

Qil
Chemical
Agriculture
Minerals

Oil
Chemical
Agriculture

Fiscal Support
Standards
Cargo Scanning

Government
Services
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The factors that make up growth

6% plus

Inter-
regional

GLOBAL
TRADE
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Global trade 6%

~40%
of global trade is

emerging economies
mainly in Asia

“Over the next decade 1 billion
new consumers will buy
non-essential goods.”

The Economist, 16 Sep 2006
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The factors that make up growth

Expansion of
services, regions,
industries Outsourcing

Quality, safety, Gaining
environmental market share

Increasing
variety

6% plus

Inter-

regional
trade

GLOBAL SECULAR DRIVING THE
TRADE DRIVERS EXPANSION INDUSTRY
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Driving the industry: outsourcing

CURRENT
GLOBAL
MARKET

MANDATORY
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Driving the industry: outsourcing

MARKET
OPPORTUNITY
5X BIGGER

CURRENT
GLOBAL
MARKET

MANDATORY
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The factors that make up growth

Expansion of Acquisitions
services, regions,

industries Outsourcing

Quality, safety, Gaining
environmental market share
Increasing

variety

6% plus

Inter-

regional
trade

GLOBAL SECULAR DRIVING THE EXTERNAL
TRADE DRIVERS EXPANSION INDUSTRY GROWTH



Acquisition strategy

Strengthen position in regions where we are weak

Additional service lines which canbe
expanded globally

Moving into new industries using global network
to expand
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The factors that make up growth

Growth

10%

6% plus

GLOBAL
TRADE

Quality, safety,
environmental

Increasing
variety

SECULAR
DRIVERS

Expansion of Acquisitions
services, regions,

industries Outsourcing
Gaining
market share

DRIVING THE EXTERNAL
EXPANSION INDUSTRY GROWTH

Strategy .
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Summary

We do more than test ...
we bring value to products and brands

Group is well diversified

Market potential is high




Driving our service industry
to a new level and delivering growth
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Strong track record of growth

Group revenue

Constant rates y  >
£600m _ ‘ _ CAGR:10'2 °

£400m
£200m
£0m

1999 2000 2001 2002 2003 2004 2005

B Americas B EMEA E Asia
Group operating profit*
Constant rates

£120m

\’

~__ CAGR: 13.1% —

£80m

£40m

£0m
1999 2000 2001 2002 2003 2004 2005

* Before amortisation
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Consistent revenues with little seasonality

Revenue £m

Actual
2006 327
2004 48% 238 500
2003 49% 230 471

2002 50% 230
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2006 327
2005 48% 284
2004 48% 246

2003  49% 219
2002 49% 206
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Strong interim 2006 results

The three larger divisions which account for
91% of revenues grew by 21%

% of HY Revenue Profit

revenues growth growth
Consumer Goods 23% 12.5% 11.1%
Commercial & Electrical 27% 16.6% 12.4%
Oil, Chemical & Agri 41% 28.7 % 45.2%
Sub total 91% 20.6% 20.5%
Government Services 9% (22.0)% (44.0)%
Central overheads - -- (4.4)%

100% 15.1%

10.0%
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High and consistent cash generation

Operating cash flow* to operating profit (%)

95%

85%

75%

65%

Average: 84.7%

2000 2001 2002 2003 2004 2005 * After capital expenditure

Working capital to sales (%)

9%

8%

8% r
7%
6%

7%
6%
5%

5%

)
Average: 7.1% 4%

3%

2000 2001 2002 2003 2004 2005

Capital expenditure to sales (%)

:\Q—W\O

i Average: 5.6%

2000 2001 2002 2003 2004 2005
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Continuing growth and investment

30 Jun 31 Dec 30 Jun
Balance sheet (Em) 2006 2005 2005
Property and lab equipment 123.1 115.9 93.1
Goodwill and intangible assets 68.7 68.5 36.8
Other assets & liabilities 30.5 15.2 251
222.3 199.6 155.0
Shareholder funds 70.7 51.9 271
Minority interests 8.6 7.8 6.7
Net borrowings 143.0 139.9 121.2

222.3 199.6 155.0



Driving our service industry
to a new level and delivering growth





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


