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Good morning to you all and thanks for joining us on our call.

| have with me Colm Deasy, our CFO and Denis Moreau our VP of Investor Relations.

I would like to start our call today recognising all my colleagues at Intertek for having delivered a
robust financial performance in the first half of the year with revenue growth acceleration,

margin progression and a higher ROIC.

Some of you got to meet my senior team at the Capital Markets Event in May when we
presented our AAA growth strategy, and | would like to give a special thanks to them.
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CAUTIONARY STATEMENT REGARDING (n)
FORWARD-LOOKING STATEMENTS

This presentation contains certain forward-looking statements with respect to the
financial condition, results, operations and business of Intertek Group plc.

These statements and forecasts involve risk and uncertainty because they relate to
events and depend upon circumstances that will occur in the future.

There are a number of factors that could cause actual results or developments to differ
materially from those expressed or implied by these forward-looking statements and
forecasts.

Nothing in this presentation should be construed as a profit forecast.

28 July 2023

KEY TAKEAWAYS ()

& . 2 LFL growth Margin Higher Stm.ng
strategy in operational
acceleration progression ROIC
place cash flow

There are five take-aways in our presentation today.
Our AAA growth strategy is in place to capitalise on the faster ATIC growth opportunity ahead.

Our revenue growth momentum is accelerating, and we have delivered our highest LFL revenue
growth in the last 10 years.
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We have made good progress on margin as we benefitted from our pricing and productivity
initiatives.

Our ROIC was much higher than last year.
We have delivered a strong operating cash flow.

We are pleased to have announced this morning a double-digit increase in the interim dividend.

Performance Highlights

01

Performance H123 Financial Business Lines AAA Strategy 2023
Highlights Results Review in Action Outlook

Let’s start with our performance highlights.
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ROBUST FINANCIALPERFORMANCE IN H1 23

et ALt IAl:tu:TYratos] i,'CDnst:T'l\: rates)
Revenue £1,640.0m £1,491.7m 9.9% 8.3%
Like-for-like revenue £1,621.7m £1,491.7m 8.7% 7.1%
Operating Profit £245.4m £217.3m 12.9% 13.3%
Operating Margin* 15.0% 14.6% 40bps 70bps
EPS' 95.2p 86.5p 10.1% 10.6%
ROIC 19.3% 16.8% 260bps 120bps
Adjusted Cash Flow from Operations £270.5m £238.1m 13.6%
Free Cash Flow' £79.6m £95.8m (16.9%)
Capex and MEA £68.9m £41.1m b67.6%
Interim Dividend 7. 7p 34.2p 10.1%
Financial Net debt / EBITDA’ 1.1x 1.3x

We have indeed delivered a robust financial performance in the first half of 2023 with:

- Group revenue up 8.3% at constant rates and 9.9% at actual rates

- LFLrevenue growth of 7.1% at constant rates

- Operating profit up 13.3% at constant rates and 12.9% at actual rates

- Robust operating margin of 15%, up 70bps at constant rates

- EPS growth of 10.6% at constant rates and 10.1% at actual rates

- ROIC of 19.3% up 120bps at constant rates and up 260bps at actual rates

- Cash generated from operations of £270.5m up 13.6%

- Robust free cash flow of c¢. £80m

- Our Capex and M&A investments are up year on year

- We have announced an Interim dividend of 37.7p up year on year by 10.1%

- Our balance sheet remains very strong with a net debt to EBITDA ratio of 1.1x
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LFLREVENUE GROWTH ACCELERATION (in)

LFL growth? at constant currency H1LFL growth?® by division H1 LFL growth?® by division
6.3%

. 7.1%
A%
4.5
3.4% 3,0%
D.9% 0.5% l l
[ | - e

0L 5% Products Trade Resounces Cansumer  Carporate Health & ndustry & Woald af
Frocucts AEEUTEN0E Safiety Infrastriscture  Enesgy

[8.0%)

H1 H1 H1 H1 H1 H1 H1 H1 H1 H1 H1
12014 15 W ¥ 1@ "™ o w Mmooz B

LFL REVENUE GROWTH IN CHINA 7.3%, LFL REVENUE GROWTH OUTSIDE CHINA 7.0%

Miztu: |1) Drgsnic reven s st conatentcurnency betwean 2005 and 1020, (2] At 3033 conmtent currency rates.

Let’s now discuss our LFL revenue growth which at 7.1% at constant rates was the best LFL
performance in the last 10 years.

We are seeing an increased demand for our ATIC solutions and LFL revenue growth was driven
by progress on both volume and price.

Given the changes we have made in terms of disclosures, we are showing our LFL performance
using the previous and new disclosures.

Our Product and Trade divisions delivered mid-single digit LFL while our Resources business
delivered double digit LFL.

Looking at the LFL revenue growth performance based on the new divisional segmentation,

- we delivered double digit LFL in Corporate Assurance as well as in Industry and
Infrastructure

- we saw high-single digit LFL in the World of Energy

- Health and Safety recorded mid-single digit LFL

- Consumer Product delivered a low-single digit LFL

- Our China business rebounded strongly after Chinese New Year following the relaxation
of Covid restrictions in January and delivered a

LFL revenue growth of 7.3% at constant rates. Outside China our LFL revenue growth was
7.0%
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H1 23 revenue by region

34.8% 18.6%

Americas = EMEA APAC

BROAD-BASED GROWTH GEOGRAPHICALLY

Region
Americas
EMEA
APAC

Total

@

H1 23 revenue YoY HI1 23 revenue YoY

(actual rates) (constant rates)
12.7% 7.8%
8.0% 7.6%
8.5% 9.4%
9.9% 8.3%

Our geographical portfolio is strong, and we have the right exposure to the right growth

opportunities in the global economy.

Our revenue growth was broad based, from a geographic standpoint, with Americas, EMEA and
APAC up at constant currency respectively by 7.8%, 7.6%, and 9.4%.

Adjusted Operating Margin®

103y  109%

Praducts

7.6%

Trade

5.9% 4.7%

Resaurces

mHIZ2 mH123

1] Befare separiely disclased Hiems

MARGIN PROGRESSION
14.6%
H122

7E%

Adjusted Operating Margin®
=40bps

15.0%

H123
[actual rates)

26.7H

250%

o
Products

@

+10bps

15.0%

H123

[constant rates)

Adjusted Operating Margin®

20L5%
17.6%
11.5%1 0 5% .
7% 15
I . 7.0 47% 15k
| =
Comporate Health & nidustry & wiard of
ASEUTENCE Safary Infrastriscture Energy

mH122 wH123

2022 & 2023 COST REDUCTION PLAN: Restructurings cE37m, Annual Savings £19m, 2023 Impact £7-8m

Intertek Group plc. 2023 Half Year Results

6 of 27




Intertek

Total Quality. Assured.

We delivered a margin of 15% which was up year on year by 70bps at constant rates and by
40bps at actual rates.

Margin accretive revenue growth is central to the way we deliver value.
Indeed:
- Our superior ATIC customer service gives us strong pricing power
- We allocate capital targeting the attractive growth and margin segments
- Our performance management discipline is well-embedded in the organisation

We announced a Cost Reduction programme in March that targets productivity opportunities
based on operational streamlining and technology upgrade initiatives.

The execution of the cost reduction programme is on track, and we saw 10bps margin
improvement in H1.

In H1 23, we have identified additional restructuring opportunities which should deliver an
annualised savings of £4m and c. £1m in 2023.

In total, our cost reduction programme should deliver annual savings of £19m and we expect
savings of £7-8m in 2023 of which £1.7m has been delivered in H1.

Looking at our margin performance through the PTR disclosures, our margin increase of 70bps
was driven by margin progress in Products and Resources while Trade was down year on year.

The margin performance based on the new divisional disclosures shows that we made good

progress year on year in three of our five divisions, and | will give you more details on this later in
the call.
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SAl GLOBAL

Australia | May 2021
Corporate Assurance
Increases presenca in complamentary
geographic markets — Australia, US,
Canada, UK, China
Expands service capabilities in attractive
and markets including food, agriculture

and 05K

Increases exposura to growing global
ATIC addressable market

RECENT ACQUISITIONS PERFORMING WELL

'Lc ({7 CONTROLE
J Uanacimico

Brazil | July 2021 and April 2023

Health & Safety

" Entry to high-growth testing markets in

an attractive regicn

« JLA's scale and service offeringis

complemantary to Intertek's existing
Assurance-led proposition

+ Controle complements our leading food

and agri total quality assurance solutions
in Brazil by expanding cur presence and
service offeringin the envirenmental
tasting mark

USA | July 2022

Warld of Energy

¥ Provider of assurance services te sclar
energy markets

v Expands services offering within the
World of Energy to provide total quality
assurance soluticns for solar
phatavaltaic and energy storage
products and installations

¥ Highly complementary to our existing
solarenargy offerings in product testing
and cartification and in-field inspections

The recent SAI, JLA and CEA acquisitions that we made to scale up our portfolio in attractive
growth and margin sectors are performing well, in line with our expectations.

Later in the presentation, you will see how these three acquisitions have contributed to our

growth performance in H1.

Importantly, the integration of the recent acquisition we made Controle Analitico is on-track.
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Financial Results

Performance H123 Financial Business Lines AAA Strategy 2023
Highlights Results Review in Action Outlook

| will now handover to Colm to discuss our H1 results in details.

KEY P&L FINANCIALS (n )
YoY YoY
Rl (Actual rates) (Constant rates)
Revenue £1,640.0m 9.9% 8.3%
Like-far-like revenue £1,621.7m 8.7% 7.1%
Operating Profit! £245.4m 12.9% 13.3%
Operating Margin! 15.0% 40bps T0bps
EPS 95.2p 10.1% 10.6%
Pagie: |13 Bfane seper ek disclosed eme 11
Thank you, André.
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In summary, in H1 2023, the Group delivered a robust financial performance.

Total revenue growth was 8.3% at constant currency and 9.9% at actual rates as beneficial
movements in FX rates impacted our revenues by 160bps.

Operating profit at constant rates was up 13.3% to £245.5 million, delivering a margin of 15%, up
year-on-year by 70bps.

Diluted earnings per share were 95.2p, growth of 10.6% at constant rates and 10.1% at actual

rates.
CASH FLOW & NET DEBT (n)
£m @ actual exchange rates H12023 H12022
Adjusted operating profit! 245.4 217.3
Depreciation/amortisation 89.7 87.2
Change in working capital (75.3) (74.4)
Other? 10.7 8.0
Adjusted cash flow from operations 270.5 238.1
Capex (51.4) (41.1)
Income taxes paid (56.0) (50.8)
Other? (83.5) (50.4)
Adjusted free cash flow 79.6 95.8
Financial net debt 7913 859.1
Financial net debt/Adjusted EBITDA (rolling 12 months) 1.1x% 1.3x%
Mates:
11} Before separately duckosed items; | 2] Comprises: special pensionpayments, add back equity setthed transactions and other nom-cashitems, |31 Comarises: tax pasd, proceeds from sabe of PPE and kease Rability 13
TE RNt 1

The Group delivered adjusted cash from operations of £270.5m, up year on year by 13.6%.

Adjusted free cash flow of £79.6m was down year on year by £16.2m as the growth in operating
cash flow was offset by higher capex investments and higher net financing costs.

We finished H1 23 with financial net debt of £791.3m, which is down year on year and
represents a financial net debt to adjusted EBITDA ratio of 1.1x.

Intertek Group plc. 2023 Half Year Results 10 of 27



Intertek

Total Quality. Assured.

FINANCIAL GUIDANCE ( n)

FY 2023 Guidance

Net finance cost [pre-fx) £40-42m
Effective tax rate 25.5%-26.5%
Minority interest £22-23m
Diluted shares (as at 30 June 2023) 162.1
Capex £115-125m
Financial Net Debt! £630-680m

Note: {1] Met debt guidance before any material change in FX rates and any M&A i3

Now turning to our financial guidance for 2023.
We expect net finance costs to be in the range of £40-42m.

We expect our effective tax rate to be between 25.5-26.5%, our minority interest to be between
£22-23m, and capex investment to be in the range of £115-125m.

Our financial net debt guidance, excluding future change in FX rates or M&A is £630m-680m.

| will now hand back to André.
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Business Lines Review

Performance H123 Financial Business Lines AAA Strategy 2023
Highlights Results Review in Action Outlook

Thank you, Colm.
I will now summarise our performance by division, but clearly there is more detail in the RNS.

All comments | will make in this section will be at constant rates.

LOW-SINGLEDIGITLFL GROWTH IN CONSUMER PRODUCTS @

Revenue [£m) Like-for-like Revenue [£m) Operating Profit? (£m) Operating Margin® (%)
279 A67.9 .
H1 22 H123 H122 H123 H122 H123 H1 22
L1%CCR LI%CCR 14.3%) CCR [140bgs) COR
L1% 11% {5.5%) [170bps)
HY 22 Actual LFL  HY 23 Actual LFL Growth Drivers
- - . . Increased number of Supply chain expansion Increased demand in
Softlines Mid-single digit Lowe-single digit Brands & SKU i e markets chemical testing
Inngrvation from ouwr - .
N - N N increased demand for Innovative inspecticn
Hardlings Low-single digit Liow-singhe digit <\:?]:2: ?Jf?f;”.ﬁ;'f chemical testing ‘tchnology
Em‘ B A - Electrical sppliance Inmovations 1o provide Increased demand for 10T Assurance
Conni World Low-single digit Mid-single digit bettar efficiancy and connectivity senvicas, including cyber security
Government & Trade HIG_'_;:;E::EEGH Llnr:;: :f“ Mevard of new contracts GOP growth Population growth

Pacta: |1} Adjunted, before weper soalydine| cund e

FY23 OUTLOOK: LOW-SINGLE DIGIT LFL REVENUE GROWTH AT CONSTANT CURRENCY

INNOVATION

MARGIN ACCRETIVE | toxclear Global Market Access hgdrogen

Detoxing fashion supply chains One-stop digital knowledge portal ot e ton ey
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Our Consumer Products business delivered a revenue of £467.9m, up year on year by 1.1%.
Our low-single digit LFL performance was driven by:
- low-single digit LFL in Softlines and Hardlines
- mid-single digit LFL in Electrical & Connected World business

- double-digit negative LFL in GTS which was due to the non-renewal of two contracts last
year

We delivered an operating profit of £116.8m with a margin of 25% which was down year on year
by 140bps due to the revenue decline within GTS, and the low-single digit LFL performance in
Softlines and Hardlines.

In 2023, we expect our Consumer Products division to deliver low-single digit LFL revenue
growth.

DOUBLE-DIGIT LFL GROWTH IN CORPORATE ASSURANCE (n)

Revenue [£m) Like-for-like Revenue (£m) Operating Profit* (£m) Operating Margin® (%)

H1 22 H123 H1 22 H123 H122 H123 H1 22 H123
12.5% CCR 12.5% CCR ILTHCOR 300 CCR
13.5% 13.5% 3184 300
HY 22 Actual LFL  HY 23 Actual LFL Growth Drivers
N . o Increased Congiamer and
Increased focus of corporations on 150 standards A
Business Assurance Double digit Doutle digit b i s govermament focis an athical and
supply chain and risk manag=ment upgrades sustoinable supphy
Increased consumer and
lid-3 F. -5 F. Incraased focus of corparations on 1500 stand ands - . h
Asszuris Mid-single diglt Mid-single digit $||\-:|I:-,(I ainy and fisk mar df,t-"i,él . l.agJa-I:', government foous on ethical and

sustaimable supnly

FY23 OUTLOOK: HIGH-SINGLE DIGIT LFL REVENUE GROWTH AT CONSTANT CURRENCY

MARGIN ACCRETIVE lnnght gf@@ﬂf'l'd circu@ Circular Economy

INNOVATION

Enhanced supply chain visibility Sustainable product development QSSUME " solutions For Plastics

Our Corporate Assurance business delivered a revenue of £231.8m, up year on year by 12.5%.
Our double digit LFL revenue growth performance was driven by:
- double-digit LFL Business Assurance

- mid-single digit LFL in Assuris
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We delivered an operating profit of £48.2m, up year on year by 31.7%, resulting in a margin of
20.8%, 300bps up year on year as we benefitted from strong operating leverage and productivity
gains.

In 2023, we expect our Corporate Assurance division to deliver high single digit LFL revenue
growth.

MID-SINGLE DIGITLFLGROWTH IN HEALTH AND SAFETY ()

Revenue (Em) Like-for-like Revenue [Em) Operating Profit! (Em) Operating Margin® (%)

H122 H123 H1 22 H123 H122 H123 H122 H123
7,59 CCR 655 C0A 1.29% CCR {70bps| COR
10.0% BA%H 0,63 {1000 s}
HY 22 Actual LFL HY 23 Actual LFL Growth Drivers
Agriworld Double digit Wid-single digit The expansion of our clients’ supaly Haw customear wins

chains in fast growing markers

- . - . Growth inthe food
Food Low-single digit High-single digit Cantinusus f Ine e‘“ﬁ focus on t.h sarvice assurance
nnvation safety of supaly chains usiness

InCreasid CONCarms
onproduct safety and
traceability

Expansion of the supaly bass

Chemicals & Pharma Low-single digit Mid-single digit Grgwyth of SKLs iy emerging marksts

Pictn: |13 Adjunted, befor seper by disc|ced e

FY23 OUTLOOK: MID-SINGLE DIGIT LFL REVENUE GROWTH AT CONSTANT CURRENCY

MARGIN ACCRETIVE Cr lJStC-‘k Controle Analitico

INNOVATION Honey Crystallisation Analysis Environmental analysis, Brazil

Our Health and Safety business delivered a revenue of £156.7m, up year on year by 7.9%.
Our mid-single digit LFL revenue growth performance was driven by:

- mid-single digit LFL in Agriword

- high-single digit LFL in Food

- mid-single digit LFL in Chemicals & Pharma
We delivered an operating profit of £16.5m, resulting in a margin of 10.5%, which was 70bps

lower than last year due to a country-mix effect in Agri world and investments in capability in
Chemicals & Pharma.

In 2023, we expect our Health and Safety division to deliver mid-single digit LFL revenue growth.
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DOUBLE-DIGIT LFLGROWTH IN INDUSTRY AND INFRASTRUCTURE ()

Revenue (£m) Like-for-like Revenue [£m) Operating Profit? (Em) Operating Margin® (%)

T.0

H1 22 H123 H122 H123 H122 H123 H1 22 H123
10.5%CCR 10.5% COR 26,1% CCR 1a00ps COR
11a% 13183k 41.2% 170bps

HY 22 Actual LFL HY 23 Actual LFL Growth Drivers
Techaologca
Industry Services Low-singhe digit Doaibie dight Demand for energy #sset productivity TI‘,‘;S&?E'_:"
. Tec wal
Minerals Double digit Doable digit Minaraks demanid T::;:?ji: OUTECUTTINg
Building & i Growing demand for greaner, safer and Incraased investment in large
Construction Mid-single digit Mad-sangle deit hgher quality commercial buiklings nfrastrscture projcts
rigte: |10 adjusied, befare seper posiydisc) osed teveg

FY23 OUTLOOK: HIGH-SINGLE DIGIT LFL REVENUE GROWTH AT CONSTANT CURRENCY

MARGIN ACCRETIVE | Digital Twin MiQ

INNOVATION

Asset management solution leveraging Intertek AWARE ndependent audit of methane emissions and grading

Our Industry and Infrastructure business delivered a revenue of £427m, up year on year by
10.5%.

Our double-digit LFL revenue growth performance was driven by;
- double-digit LFL in Industry Services
- double-digit LFL in Minerals
- mid-single digit LFL in Building and Construction

We delivered an operating profit of £37.3m, up year on year by 36.1% resulting in a margin of

8.7%, up 160bps year on year as we benefitted from both operating leverage and productivity
gains.

In 2023, we expect our Industry and Infrastructure division to deliver high-single digit LFL
revenue growth.
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HIGH-SINGLE DIGITLFLGROWTH IN WORLD OF ENERGY (n)
Revenue [Em) Like-for-like Revenue (Em) Operating Profit! (Em) Operating Margin® [%)

- q 7.5

307.0 3566 307.0 340.4 - 266 &

H1 22 H1 23 H122 H123 H1 22 H1 23 H122 H123
13.5% CCR 8.4% CCR a73%C0R 300bys CCR
16.2% 109% 224K 280bgs

HY 22 Actual LFL HY 23 Actual LFL Growth Drivers

Global and reglonal trade

Caleb Brett Highrsingle digit High-singhe digit strisctural growth drivers Increased transport infrastruecture
Trm.pomﬂm Mid-single digit L . Continued investment of owr Groth in the hybed . ,
Technologies reg:sl ] F Mid-single digit clients in new modsls and new J elactric angine "‘(""f“f-‘c_&- utingy
fuel effici=nt =ngines segment ) ETHS SN S
Péate: |13 Ajusted, befare senee sy disclosed nevs

FY23 OUTLOOK: HIGH-SINGLE DIGIT LFL REVENUE GROWTH AT CONSTANT CURRENCY

MARGIN ACCRETIVE Zero Petroleum EV Centre of Excellence

INNOVATION Partmership in development of synthetic fuel Accelerating to Net Zera

Our World of Energy business delivered a revenue of £356.6m, up year on year by 13.5%.
Our high-single digit LFL revenue growth performance was driven by:

- high-single digit LFL with Caleb Brett

- mid-single digit LFL in our TT business

Our CEA business delivered an excellent H1, benefitting from increased investments in solar
panels.

We delivered an operating profit of £26.6m, up year on year by 87.3%, resulting in a margin of
7.5%, up 300bps year on year as we benefitted from operating leverage, productivity gains and

portfolio mix.

In 2023, we expect our World of Energy division to deliver high single-digit LFL revenue growth.
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AAA Strategy in Action

Performance H123 Financial Business Lines AAA Strategy 2023
Highlights Results Review in Action Outlook

At our Capital Markets event in May, we presented our Intertek AAA growth strategy to unlock
the significant value growth opportunity ahead.

All of us at Intertek are laser focussed on taking our company to greater heights putting our AAA
growth strategy in action.

OURGOOD TO GREAT JOURNEY CONTINUES ( n)
Metric! 20142 2022 Change
Revenue £2,093m  £3,193m 53% Q
FSAMH K
EBITDA £400.9m £700.6m 75% 'ID %
Operating Profit £3246m  £520.1m 60% r— [—
Operating Margin 15.5% 16.3% 80bps Science-based
Customer
Diluted eammings per share 132.1p 211.1p 60% Excellence ATIC }?
Ad
Dividend 49.1p 105.8p 115% &% vantage
DFSTRIRTION & _ COHPORENT
WC as % Revenue 9.3% (1.5%) (10.8ppts) - L4 e..
Free cash flow £202m £386m 91%
ROIC 16.3% 18.0% 170bps ﬁ. &
TRANSPORTATION AN ALTURING
Net Debt/EBITDA 1.6x% 1.1x (0.5x%)
11
Woite [ 1) O an adjisted basis, (2) 2004 metaics a2 on an 0517 basis
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We have made strong progress between 2014 and 2022, delivering value for all our
stakeholders, and our good to great journey continues, capitalising on our Science-based
Customer Excellence ATIC advantage.

Faster growth for our
ATIC solutions

Our clients understand the mission-critical nature of risk-based quality assurance to operate with
higher quality, safety and sustainability standards and make their businesses stronger. We are
experiencing faster growth for our ATIC solutions and we expect this to continue.

Customers

Be the most trusted
TOA partner

beingthe best for
everystakeholder. AR N
allthé time T e o

Chaice

Sustainable growth Corporate
and value Guals fvery Day

Community
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Our AAA growth strategy is about being the best for every stakeholder, every day.
To do this, we are focussed on the following goals:

- We want to be the most trusted TQA partner with our customers.

- We want to be the employer of choice with our employees.

- We want to deliver sustainability excellence everywhere in our community.

- We want to deliver sustainable growth and value for our shareholders.

OUR AAA GROWTHSTRATEGY IS LASER FOCUSED

3 STRATEGIC SCIENCE-BASED TOA BRAND PUSH WINNING
PRIORITIES CUSTOMER EXCELLENCE & PULL INNOVATIONS

10X PURPOSE-BASED re SUSTAINABILITY £ MARGIN ACCRETIVE
ENGAGEMENT EXCELLENCE INVESTMENTS

To deliver our AAA goals, we have developed with our teams three strategic priorities and three
strategic enablers to get better where we are already strong, and of course address the areas
where we can improve.
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HIGH-QUALITY PORTFOLIO POISED FOR FASTER GROWTH

REGIONS

W Americas
Aiddle East

% of revenue by segment based on the 22 revenue actuals

A critical driver of faster growth moving forward is our high-quality portfolio.

The depth and breadth of our ATIC solutions positions us well to seize the increased corporate
needs for risk-based quality assurance.

All of our global business lines will benefit from exciting growth opportunities.

At the local level, our country-business mix is strong, with 55% of our revenues exposed to the
fast- growing segment.

Geographically we have the right exposure to the right growth opportunities in the global
economy.

In summary, our high-quality portfolio is poised for faster growth.
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2022
revanue
% of
Group
LfL
growth

MSD LFL ATIC REVENUE GROWTH OPPORTUNITY

Consumer Products Corporate Assurance Health & Safety

Bettar, safer and mare
sustainable products

Softlines, Hardlines,
Electrical & C\, GTS

£964m 30%

Low tomid single digit

+  Growth inBrands, SKUs &
ELOMANETCE

= Regulation

= Suwstainahbility

= Technaology

+  Growing meddle classes

Sustainable businesses +
move resiliznt supply chains

Business Assurance,

Heaithiar, safer amd
sushainable fves

Agri, Food, Chemicals &
Pharma

£302m 9%

Mid tix hish singlediait

+ Healthler Foods

=  Growing populations

= Sustainsble food sourdng
=  Regulations

+ New molecules

Industry &
Infrastructure

Better, safer and greansr
infrostrictune

Industry Services,

Minerals, Building &
Construction

EB15m 26%

Mid to high singlediai[

@

World of Energy

Bettar and greansr fusls and
renewable snergy

Caleb Brett, Transportation
Technalogies, CEA

E662Zm 21%

Low to mid single digit

+ Renewable enengy

= Enengy consumption

=  Population Growth & social mobility
= EV/Hybrid

+  Greener fuals

MID TO LONG TERM GROWTH OUTLOOK: MIDSINGLE DIGIT LIKE FOR LIKE REVENUE GROWTH AT CCY

Medium to long term, we are targeting mid-single digit LFL revenue growth at constant currency

with the following expectations by division.

Low to mid-single digit in Consumer Products.

High single-digit to double-digit in Corporate Assurance.

Mid to high-single digit in Health and Safety.

Mid to high-single digit in Industry and Infrastructure.

Low to mid-single digit in the World of Energy.
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TARGETING RETURN TO 17.5% PEAK MARGIN AND BEYOND

INTERTEK ENABLERS

We have the tools and * Superior operating platform + Performance management
1 processes in place to drive * Group initiatives combined with site discipline
. . | i . iscipline; fi i

margin accretive revenue evel ownership Cost devCIFJ ine; fixed & variable
* 5x5 data advantage * Incentive structures

growth
* Strong progress over last 8 years + Team-led planning for
* Operating over 500 country / business line 10Kcellence to close span

operating units + Driving perfarmance in 30: vs.

+ Span opportunity within business line and FY, Budget and Best in Class

by region across all metrics

* Premium operator with strong pricing position * MER focus on high growth, high

We pursue an accretive + Dizcipline maintenance capex processes to margin sectors
3 DIJ'I'l'fD“D investment operate with state-of-the-art facilities + Selective restructuring to drive
strategy + Growth capex to suppert innovation plpeline praductivity initiatives

Margin accretive revenue growth is central to the way we deliver value, and our target is that
over time we will return to our 17.5% peak margin performance and go beyond from there.

Our confidence is based on three simple reasons: we have the proven tools and processes in
place, we operate with a span of performance, and we pursue a disciplined accretive portfolio
strategy.

AAA INTERTEK
VIRTUOUS ECONOMICS /‘ﬁ

MSD LfL revenue
growth

Irnvestments in high-
growth and high-
margin sectors

Margin-accretive
revenle growth

—

ca £

Dsciphned_cap‘tal Strang free
allocation cash flow
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To continue to deliver sustainable growth and value for our shareholders, we will stay focused
on our AAA Intertek Virtuous economics.

Our AAA Intertek Virtuous Economics are based on the compounding effect year after year of
mid-single digit LFL revenue growth, margin accretion, strong free cash-flow, and disciplined
investments in high growth and high margin sectors.

ACCRETIVEDISCIPLINED CAPITAL ALLOCATION

Capex and working capital investmentto support organic growth
(target c.5% of revenue in capex)

Sustainable shareholder returns through payment of progressive
dividends based on a target payout ratio of ¢.50%

L

MEA focused on strong growth and margin prospects in businesses with leading market
positions or in new attractive growth areas, geographies or services

 Leverage tar, Net debt/EBITDAL (IFRS 16) with potential to return excess
capital to shareholders, always subject t ¢ capital requirements and
- prevailing macro envi -

Importantly, we believe in the value of accretive disciplined capital allocation.

We pursue the following priorities:

Our first priority is to support organic growth through capital expenditure and
investments in working capital.

- The second priority is to deliver sustainable returns for our shareholders through the
payment of progressive dividends and we target a pay-out ratio of circa 50%.

- The third priority is to pursue M&A activities that strengthen our portfolio in attractive
growth and margin areas, provided we can deliver good returns.

- And our fourth priority is to maintain an efficient balance sheet with the flexibility to
invest in growth. Our leverage target is 1.3 — 1.8 net debt to EBITDA with the potential to
return excess capital to shareholders subject to our future requirements and prevailing
macros.
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2023 Outlook

Performance H123 Financial Business Lines AAA Strategy 2023
Highlights Results Review in Action Outlook

We expect to deliver a robust financial performance for 2023 and let’s now discuss our guidance
for 2023.
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GROUPOUTLOOK 2023

MSD LFL Revenue growth at CCY

Consumer Products: LSD
Corporate Assurance: HSD
Health and Safety: MSD
Industry and Infrastructure: HSD
World of Energy: HSD

Margin progression year-on-year
ree cash flow
Capex: £115-125m

Financial net debt: £630 -680m:

We expect the group will deliver mid-single digit LFL revenue growth at constant currency driven
by

- Low-single digit LFL in Consumer Products
- Mid-single digit LFL in Health and Safety

- High-single digit LFL in Corporate Assurance, Industry and Infrastructure, and in World of
Energy

We are targeting margin progression year on year.

Our cash discipline will remain in place to deliver a strong free cash flow.

We will invest in growth with capex of circa £115-125m.

We expect our financial net debt to be in the range of £630-680m.

A quick update on currencies for your models.

Sterling has continued to strengthen in Q2 and we are therefore updating our Full Year Forex

guidance.

The average sterling rate in the last three months applied to the full year results of 2022 would
reduce our revenue by 250bps and our earnings by 400bps.
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significant
value growth _ .

opportunity
[

In conclusion, the value growth opportunity ahead is significant.

HIGH QUALITY GROWTH PORTFOLIO

0 Assurance Testing Inspection Certification
e
=1 1 €

5 S A & 9,
] Softlines, Caleb Brett,

] Agri, Food, Industry Services,
é__% Hardlines, Chermicals & Minerals, Building Transpartation
s H“ucrkg&m Pharing T Tl:l‘r&l;dn.

Australla, Bangladesh, Brazil, Canada, China, Colombia, Egypt, Germany, Ghana, Guatemala, Hong Kong India, Indonesia,
Italy. Japan, Malaysia, Mexice, Netherlands, Pakistan, Philippines, Singapere, South Africa, South Kerea, Sweden, Talwan,

Thalland, Turkey; UK, USA, Vietnam
Inpestmenizin atiractive
grewth and margin sectors.
with Capeas | WA
MissionCritical TQA Solutions Diversified Revenue Streams Strang Custamer Relatianships

We are entering the next phase of our good to great journey with a high-quality growth
portfolio.

Countries

M0 LA
TaEN LA gIowil

Qur Mid-t
LQH:\!_F-TEIIH
Walue Creation

[efensive
Walue Drivers

Our portfolio provides our customers with leading ATIC solutions in each of our global business
lines globally.
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Intertek has the track record of consistent growth and value delivery, based on the compounding
effect of margin accretive LFL revenue growth, strong cash generation, and disciplined
investments in growth.

In addition to the exciting growth opportunities ahead, our portfolio has strong intrinsic
defensive characteristics.

The ATIC solutions we offer are mission critical for our clients.
We operate a highly diversified set of revenue streams.
We enjoy strong and lasting relationships with our clients.

We will now take any questions you might have.
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